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Company Profile 
 
Meridian Pacific has been involved in all aspects of real estate development in Hawaii and the mainland 
for the past 35 years. Over the years, we have financed, designed, developed, constructed, leased, 
managed, and owned an aggregate total of over 20,000,000 square feet of hospitality, industrial, retail, 
office, and residential income properties for a total value of over $2 billion.  
 
Meridian Pacific is a family of privately held LLC’s with offices in California, Nevada, and Hawaii. Our 
expertise and experience as a developer and builder of over 100 projects in California, Nevada, Texas, 
and Hawaii contributes to our success in every new project. Meridian Pacific is vertically integrated in the 
financing, design, construction, and management of the properties that we develop. This provides direct 
control of financial risk by performing feasibility studies, land acquisition, pre-leasing and pre-sales and 
all loan negotiations. Meridian Pacific does not bind any third-party general contractor work to save on 
overhead and increase profit. In addition to having an extensive knowledge of all aspects of real estate 
financing, our firm has the breadth of knowledge and experience to manage the entire development 
process from conception through completion. 
 
In recent years, Meridian Pacific has successfully acquired and financed for its own account 1,500,000 
square feet of existing retail properties in California, Nevada, and Hawaii. These properties have been 
repositioned and re-tenanted in each of their respective markets. The current occupancy of this portfolio 
is 98% and the NOI of many of the properties has been increased by 100%. The company continues to 
look for well positioned retail properties in second tier markets that offer significant redevelopment 
potential with hands-on asset and property management. 
 
In early 2020, Meridian Pacific recognized the opportunity to purchase land at reduced values in key 
residential markets. Armed with a team of developers, contractors, and localized labor, Meridian Pacific 
has become a major residential developer on the island of Kauai in Hawaii. 
 
As a lender, Meridian Pacific provides a full spectrum of real estate financing services. From 1993 to 
2009, Meridian Pacific provided real estate advisory services to the Hawaii Carpenters Pension Fund for 
the State of Hawaii. In recent years, we’ve specialized in providing construction and permanent financing 
for projects in the islands which includes serving as a major lender providing permanent loans and future 
loan commitments. We have closed transactions in excess of $1 billion in direct loans. Our lending 
program enables our firm to provide the underwriting, legal services, appraisals, environmental, 
engineering and site inspections together with all other required loan closing services through our in-
house staff. This provides our borrowers with single-source responsibility for all loan requirements. 
Meridian Pacific’s loan portfolio has not experienced a single default in the loans it has placed totaling 
nearly $3 billion. 

 
Our exceptional service and breadth of real estate experience places us in the forefront of our 
competition. For property development, advisory services, or real estate financing, Meridian 

Pacific is an expert in success.  
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Puna Kai Shopping Center, Pahoa, HI 
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Waikoloa Plaza, Waikoloa Village, HI 
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Lofts West at Waikoloa, Waikoloa Village, HI 
 
 
 
  

Lofts West at Waikoloa 
68-4428 Waikoloa Plaza Road 
Waikoloa Village, HI 96738 

MP Financial Group, Ltd.  (RB-16590) Active Gary Lee Pinkston (B-15989) Active 
94-050 Farrington Hwy, Suite E1-3 President 
Waipahu, HI 96797 (415) 264-3621 
(808) 677-6700 mpfinancial@sbcglobal.net  
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Lofts North at Waikoloa, Waikoloa Village, HI 
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Holiday Inn Express, Waikoloa Village, HI 
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Candlewood Suites, Waikoloa Village, HI 

 
 
 
 
 
 
 
 
 
  

Candlewood Suites 
Pua Melia Street 
Waikoloa Village, HI 96738 

MP Financial Group, Ltd.  (RB-16590) Active Gary Lee Pinkston (B-15989) Active 
94-050 Farrington Hwy, Suite E1-3 President 
Waipahu, HI 96797 (415) 264-3621 
(808) 677-6700 mpfinancial@sbcglobal.net  
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Waipahu Town Center, Waipahu, HI 
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Kauanoe o Kōloa, Koloa, Kauai, HI 
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Kaupili at Kukui’ula, Koloa, Kauai, HI 
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Kilolani at Kukui’ula, Koloa, Kauai, HI 
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Koloa Apartments, Koloa, Kauai, HI 
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Elko Junction Shopping Center, Elko, NV 
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Aspen Way, Elko, NV 

 
  



 

31 

 
  



 

32 

Triangle Point, Elk Grove, CA 
 

 
  



 

33 

 

 

 
  



 

34 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

EXECUTIVE BIOGRAPHY 

 
 
  



 

35 

 
 
 

Gary L. Pinkston, President 
 
Mr. Gary Pinkston founded Meridian Pacific, Ltd. in 1988 as Principal Owner/President. Meridian 
Pacific is a privately owned vertically integrated corporation primarily involved in the investment 
and development of real estate in California, Nevada, Hawaii, and Kansas. The development 
activities of the company include over 150 projects including hospitality, retail, residential and 
industrial projects. 
 
Meridian Pacific has offices in San Francisco, California, Elko, Nevada, and offices on Oahu, the 
Big Island, and Kauai, Hawaii, and is actively involved in the development, design, engineering, 
construction, and financing of projects in those respective areas. In addition, the company 
provides property management, leasing, and asset management for the 800,000 sq. ft. of retail 
space currently owned by Mr. Pinkston. Prior to the formation of Meridian Pacific, Mr. Pinkston 
was co-owner of The Walker Pinkston Companies, a major design and building contractor that 
eventually evolved into one of the premier developers of neighborhood shopping centers 
throughout California. The firm developed 55 shopping centers over a ten-year period. 
 
Mr. Pinkston was the Real Estate Advisor for the Hawaii Carpenters Union Local 745 for all real 
estate investment matters from 1990 - 2010. Currently, he is a member of the Urban Land 
Institute, the International Council of Shopping Centers, and the Mortgage Bankers Association 
of America. He is a licensed Real Estate Broker in the states of Hawaii and California and is a 
licensed building contractor in Nevada, Hawaii, and North Dakota. He earned a Bachelor of 
Science Degree in Engineering from Kansas State University. 
 
 
 
  



 

36 

 

BUSINESS & CLIENT REFERENCES 
 
Business References 
 
Nancy Lundeen, Esq. 
ALLEN MATKINS, Et al, LLP 
San Francisco, CA  
(415) 273-7477 
 

 Carole Lau 
FIRST HAWAIIAN BANK 
Honolulu, HI 
(808) 341-7326 

Deepak Bhakoo, Sr. Vice President 
BANK OF MARIN 
Regional Business Development Manager 
(916) 594-6419 
 

 Larry Kirby, EVP, Commercial Lending 
CENTRAL BANK 
O’Fallon, MO 
(636) 736-3051 

Ryan Engle 
FRONTIER FARM CREDIT 
Emporia, KS  
(620) 342-0138 

 Michael Kim 
BANK OF HAWAII 
Honolulu, HI 
(808) 694-8781 

 
 
Client References 
 
Patrick Barber 
GROCERY OUTLET 
Emeryville, CA  
(626) 826-4946 
 

 R. Scott Bell 
ICI DEVELOPMENT 
Santa Ana, CA 
(714) 541-1200 

Norman Gentry 
THE GENTRY COMPANIES 
Honolulu, HI 
(808) 599-8399 
 

 Peter Alevizos 
KAUAI VILLAGE ASSOCIATES 
Tequesta, FL 
(561) 743-3721 

Debbie Holmsen 
TJX COMPANIES 
Costa Mesa, CA  
(714) 241-8881 
 

 Ray Payne, GVP Real Estate 
THRIFTY PAYLESS, INC. (RITE AID) 
27261 Las Ramblas, Suite 100 
Mission Viejo, CA 92691 
(949) 367-0381 x200 

Carlos Go, CEO 
FORTUNE FOODS HAWAII INC. 
c/o Seafood City 
(909) 525-9500 
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OTHER PROPERTIES FINANCED / DEVELOPED / 
FORMALLY OWNED AND MANAGED 
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Turlock Town Center, Turlock, CA 
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Elko Station – CAL Ranch  
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Elko Station – Kohl’s, Elko, NV 
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Lowe’s Annex, Clovis, CA 
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Hanford Towne Center, Hanford, CA (550 N. 11th) 
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Willow Plaza Shopping Center, Clovis, CA 
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Lowe’s Plaza, Clovis, CA 
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Shops at Lincoln School, Modesto, CA 
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 Hawaiki Tower, Honolulu, HI 
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El Camino Shopping Center, Sacramento, CA 
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Snowmass Village Mall, Snowmass Village, CO 
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Koko Marina, Hawaii Kai, Oahu, HI 
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Kona Village Resort, Kona, HI 
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One Kalakaua, Honolulu, HI 
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The Shops at Wailea, Wailea, Maui, Hawaii 
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Mission Village, Fresno, CA 
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Ritz Carlton, Kapalua, Maui, Hawaii 

 



 

60 
 

 

 



 

61 
 

 1818 Gessner Drive, Houston, Harris County, Texas 
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400 Second Street, San Francisco, CA 
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Windward Mall, Kaneohe, Oahu, Hawaii 
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Francisco Bay Office Park, San Francisco, CA 
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Kulanui Hale Condominiums, Honolulu, HI 
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Summary of Properties 
 

Property Location State Square Footage Value 

1000 Henry Street Kailua-Kona HI 30,587 $5,250,000 

1055 Sesame Street Bensenville IL 90,000 $1,773,077 

1077 Sesame Street Bensenville IL 98,400 $1,555,286 

1818 Gessner Houston TX 38,760 $1,500,000 

2224 El Camino Sacramento CA 25,000 $1,630,000 

550 Paiea Honolulu HI 120,000 $17,000,000 

590 Paiea Honolulu HI 50,000 $10,000,000 

Aaron Brothers Fresno CA 20,000 $3,300,000 

Aaron Brothers Las Vegas NV 20,000 $400,000 

Adlake Elkhart IN 60,590 $517,931 

Airport Distribution Center Fresno CA 500,000 $7,500,000 

Ala Lani Assisted Living Kahului HI 86,000 $10,200,000 

Alameda Market Square Lakewood CO 240,661 $15,000,000 

Arbutus Shopping Center Arbutus MD 71,860 $6,000,000 

Aston Coral Reef Hotel (247 Rooms) Honolulu HI 176,332 $10,000,000 

Aston Waikiki Beachside Hotel (80 Rooms) Waikiki HI 86,165 $10,000,000 

Base Village Snowmass CO 1,000,000 $400,000,000 

Bayview Plaza Hotel (311 Rooms) Santa Monica CA 190,000 $16,500,000 

Bell Towne Plaza Shopping Center Phoenix AZ 417,649 $36,000,000 

Best Plaza Bakersfield Bakersfield CA 165,000 $10,000,000 

Best Plaza Pleasanton Pleasanton CA 140,000 $14,000,000 

Blackstone Plaza Fresno CA 65,000 $2,000,000 

Bowman Products Sanger CA 100,000 $1,000,000 

Brea Union Plaza Brea CA 163,665 $20,000,000 

Bristol Marketplace Santa Ana CA 95,320 $12,000,000 

Buchmin Industry Bakersfield CA 165,000 $3,000,000 

Canyon Creek Plaza San Jose CA 57,981 $10,600,000 

Capital Hill Center Denver CO 41,737 $2,400,000 

Carpet Town Fresno CA 20,000 $250,000 

Central Cicero IL 557,457 $11,039,813 

Central Valley Plaza Modesto CA 299,238 $18,500,000 

Chestnut & Kings Canyon Fresno CA 20,000 $2,000,000 

Cicero Industrial Cicero IL 200,000 $12,000,000 

Clean Solutions LLC Bainville MT 7,187,400 $6,000,000 

Club Cottage Koloa HI Residential $3,600,000 

Coca Cola Distribution Visalia CA 20,000 $300,000 
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Columbia Pacific Plaza Portland OR 107,007 $3,525,000 

Country West Fresno CA 20,000 $3,000,000 

Crossroads Shopping Center Kailua-Kona HI 74,918 $11,500,000 

CVS Drugstore Roswell GA 10,125 $2,050,000 

Dakota Acres Apartments New Town ND 615,938 $15,150,000 

Designer Outlet Gallery Secaucus NJ 76,424 $14,000,000 

Dixie Yams Fresno CA 500,000 $10,000,000 

Elko Junction Elko NV 221,363 $55,700,000 

Elko Station Elko NV 91,497 $11,400,000 

Euclid I Rolling Meadows IL 74,584 $3,248,517 

Fairways Apartments Watford City ND 435,600 $57,000,000 

Francisco Bay Office Park San Francisco CA 300,000 $48,000,000 

Fresno Browning Office Center Fresno CA 39,304 $5,000,000 

Fresno Pop Shoppe Fresno CA 20,000 $400,000 

Fulton Plaza Merced CA 35,000 $4,100,000 

Garden Stonebridge Florissant MO 140,576 $3,000,000 

Gellert Square S.San Francisco CA 120,000 $8,000,000 

Gentry Portfolio Honolulu HI 286,127 $25,000,000 

Gerbes Market Square Jefferson City MS 56,430 $2,500,000 

Gettysburg Address Fresno CA 120,000 $5,500,000 

Grand Union Supermarket Morristown VT 46,844 $7,800,000 

Grand Union Supermarket Tannersville NY 21,756 $4,300,000 

Grand Union Supermarket Valatie NY 72,332 $9,000,000 

Gridley Plaza Shopping Center Gridley CA 100,000 $8,000,000 

Hanford Towne Ctr (550 N. 11th) Hanford CA 57,560 $5,250,000 

Harbor Court Condominiams Honolulu HI Residential $25,000,000 

Havana Market Square Aurora CO 120,671 $9,500,000 

Hawaii Kai Shopping Center Hawaii Kai HI 110,000 $23,000,000 

Hilo Hattie - The Beachwalk Project Honolulu HI 20,000 $12,000,000 

HomeBase Brea, CA 133,112 $10,000,000 

Jewel Market Square Lakewood CO 92,659 $6,400,000 

Kauai Village Shopping Center Waipouli/Kapaa HI 113,502 $18,100,000 

Kauanoe o Koloa Koloa HI Residential $17,000,000 

Kings Garden Village Fresno CA 75,000 $5,000,000 

Koloa Apartments Koloa HI Residential $11,800,000 

Kona Village Resort Kailua-Kona HI 160,000 $43,000,000 

Kragen Auto Fresno CA 10,000 $400,000 

Kukuiula Ocean Cottages Koloa HI Residential $13,800,000 

Kukuiula Vistas Koloa HI Residential $5,000,000 
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La Verne Town Center La Verne Town CA 250,000 $23,000,000 

Leetsdale Market Square Denver CO 83,243 $5,400,000 

Lofts at Waikoloa / Lofts at Waikoloa East Waikoloa Village HI Residential $45,750,000 

Lofts at Waikoloa West Waikoloa Village HI Residential $27,700,000 

Los Palmas Fresno CA 280,000 $4,000,000 

Lowe's Clovis CA 163,522 $4,000,000 

Lowe's Annex Clovis CA 10,710 $1,400,000 

Lowe's Clovis CA 163,522 $12,400,000 

M&M Park Watford City ND 326,700 $20,000,000 

Marina Del Rey Shopping Center Marina Del Rey CA 320,000 $39,000,000 

Merced Mission Plaza Merced CA 100,000 $6,000,000 

Mililani Town Center Mililani HI 168,000 $26,000,000 

Ming Plaza Bakersfield CA 140,000 $11,000,000 

Mission Village El Cajon El Cajon CA 120,000 $9,000,000 

Mission Village Fairfield Fairfield CA 200,000 $12,000,000 

Modern Fibers Porterville CA 150,000 $2,000,000 

Modesto Plaza Modesto CA 40,000 $1,800,000 

Nauru Tower - Hawaiki Tower Honolulu HI 272,000 $68,000,000 

Ocean Point Waipahu HI Residential $10,000,000 

Oceanside Best Plaza Oceanside CA 160,000 $10,000,000 

Olin Manufacturing Corcoran CA 70,000 $1,000,000 

One Archer Lane Honolulu HI 240,000 $60,000,000 

One Kalakaua Senior Living Honolulu HI 160,000 $33,000,000 

One Palauea Maui HI Residential $10,000,000 

One Palauea Maui HI Residential $5,000,000 

Pampro Plastics Building Chowchilla CA 100,000 $2,500,000 

Parkwood Plaza Fresno CA 78,568 $9,300,000 

Peach Tree Fresno CA 40,000 $1,000,000 

Pearl Highlands Center Pearl City HI 410,578 $50,000,000 

Pecos Market Square Federal Heights CO 96,057 $5,100,000 

Plantation Town Apartments Waipahu HI 150,000 $12,000,000 

Prescott Plaza Modesto CA 65,000 $3,000,000 

Puna Kai Pahoa HI 432,550 $81,600,000 

R&D Building Carson CA 40,000 $1,700,000 

R&D Building Sacramento CA 35,000 $3,500,000 

Red Bluff Plaza Shopping Center Red Bluff CA 100,000 $6,000,000 

Redding Shopping Center Redding CA 120,000 $9,000,000 

Ridgeview Park Fairview MT 3,484,800 $20,000,000 

Ritz Carlton Hotel Kapalua HI 172,497 $53,000,000 
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Round Lake Shopping Center Round Lake Beach IL 75,000 $4,000,000 

Royal Village El Cajon CA 12,000 $6,000,000 

Rusty Leaf Plaza Orange CA 59,301 $8,500,000 

Safeway Waipahu HI 45,828 $3,600,000 

Sage Industrial Building Rosemont IL 103,971 $2,846,808 

Santa Maria Western Village Santa Maria CA 140,000 $8,000,000 

Schaumberg Plaza Shopping Center Schaumberg IL 100,000 $8,000,000 

Shaw East Office Building Fresno CA 24,393 $425,000 

Shaw View Plaza Fresno CA 70,099 $6,500,000 

Shaw-Maroa Fresno CA 30,000 $1,000,000 

Shaw's Shopping Center New Haven CT 78,588 $12,500,000 

Shopping Center Torrance CA 300,000 $32,000,000 

Shops at Lincoln School Modesto CA 246,114 $17,000,000 

Shops at Wailea Wailea HI 150,000 $53,500,000 

Silver Springs Apartments Watford City ND 42,009 $5,700,000 

Snowmass Center Snowmass CO 72,000 $16,000,000 

Snowmass Center Snowmass CO 72,000 $20,000,000 

Snowmass Mall Snowmass CO 55,000 $27,000,000 

Southgate Plaza Salina KS 60,446 $2,925,000 

Stockdale Shopping Center Bakersfield CA 65,000 $6,000,000 

Table Mesa Center Boulder CO 42,459 $2,350,000 

The Brickyard Santa Rosa CA 65,000 $6,500,000 

Torrance Best Plaza Torrance CA 140,000 $12,000,000 

Triangle Point Elk Grove CA Mixed-Use $20,500,000 

Trolley Square Mall Salt Lake City UT 400,000 $30,000,000 

Turlock Town Center Turlock CA 144,364 $40,250,000 

Vaca Village Shopping Center Vacaville CA 60,000 $3,500,000 

Villa Roma Apartments -160 units Bakersfield CA 160,000 $6,500,000 

Visalia Town & Country Visalia CA 100,000 $8,000,000 

Vistas at Kukui'ula Koloa HI Residential $5,000,000 

Wadsworth Market Square Arvada CO 141,486 $13,300,000 

Waikoloa Plaza Waikoloa Village HI 133,586 $112,200,000 

Waimalu Plaza Honolulu HI 115,000 $5,500,000 

Waimalu Plaza Shopping Center Honolulu HI 115,000 $9,000,000 

Waipahu Town Center Waipahu HI 131,760 $109,600,000 

Walgreen's San Francisco CA 13,390 $3,900,000 

Walgreen's - Reno, Nevada Reno NV 15,067 $4,000,000 

Walker-Pinkston Buisiness Park Fresno CA 120,000 $2,000,000 

Walker-Pinkston Shaw Warehouse Fresno CA 60,000 $750,000 
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Western Village Clovis CA 145,000 $8,500,000 

Western Village Shopping Center Santa Maria CA 106,123 $7,600,000 

Westside Chicago IL 479,278 $3,518,568 

Willow Plaza Shopping Center Clovis CA 88,096 $5,000,000 

Windward Mall Shopping Center Kaneohe HI 600,000 $60,000,000 

Wine Press Shopping Center Fresno CA 321,000 $8,870,000 
     

TOTALS     31,339,236 $2,640,225,000 

 




